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CHF/SGD 1H Chart: Channels prevail
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CHF/SGD has been guided by two opposite channels. The senior formation has Indicator 4H 1D 1W
restricted the pair in a descending movement since late May. After bouncing off its MACD (12; 26; 9) Buy Sell Sell
bottom boundary two weeks ago, the pair formed a junior channel up along the RSI (14) Neutral Neutral Buy
way. These two patterns suggest that the pair should appreciate during the Stochastic (5; 3) Buy Buy Neutral
v P g8 P PP g Alligator (13; 8; 5) Buy Sell Sell
following two weeks, at least. This assumption is reinforced by the fact that the SAR (0.02; 0.2) Buy Buy Sell
rate might try to move away from the 1.3560 mark—its lowest level since early Aggregate m - N
2015. In the short-term, however, the rate is likely to trade relatively sideways,

given the movement of a minor three-day channel (drawn with dashed lines). The rate might hold this consolidation phase during this week and
then resume its upward movement. A near-term upside target is the weekly R2 and the monthly PP circa 1.3780.



EUR/TRY 1H Chart: Pair trades near long-term channel
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The common European currency continues its long-term appreciation against the Indicator 4H 1D 1W
Turkish Lira. As a result, the pair is constantly pushing its ultimate high northwards. MACD (12; 26; 9) Buy Buy Buy
During the past three months, the Euro is stranded in an ascending wedge. RSI (14) Neutral Sell Sell
. - Stochastic (5; 3 Bu Sell Sell
However, it seems that a breakout is likely to occur soon, as the upper boundary of : (5;3) Y
] o Alligator (13; 8; 5) Buy Buy Buy
this pattern has been unreachable for the last week and a half. In addition, the rate SAR (0.02; 0.2) Buy Buy Buy
has approached the upper boundary of a senior channel circa 4.57 which has
PP ) pp_ y ) Aggregate Y4 = N
bounded the rate since mid-2014. Along the way, the Euro faces a strong resistance

of the weekly and monthly R1 at 4.55. Given the pair’s long-term appreciation, it
would not be surprising if this bullish movement continues to prevail. However, it is more likely that a pair retraces from the senior channel just to
cool off its high levels.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of products. Dukascopy group assume no
responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and
analyses are those of the author of the article, and are not endorsed by the Dukascopy group.

Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a particular purpose, with respect to all
information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, contingent or any other damages sustained in connection with the use of

this article.
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