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Comment: The New Zealand Dollar 

is trading against the Swiss Franc 

simultaneously in the two descending 

channels. The junior channel began 

to form right after the RBZN 

announced the Official Cash Rate, 

which led to fall of the Kiwi. At the 

current moment, the currency rate is 

trading just above the bottom trend 

line of the dominant channel, which 

forms a strong support cluster 

together with the monthly S1 located 

at the 0.6735 level. Accordingly, the 

pair most likely will bounce off from it 

and begin an upward movement to 

test the weekly S1 at 0.6789. As a 

result of this surge, the junior channel 

will be broken. 

 

 

NZD/CHF 4H Chart: Channel Down 

  Level  Rationale   Indicator 4H 1D 1W   

R4 0.6833 Upper Bollinger Band   MACD (12; 26; 9) Sell Sell Sell   

R3 0.6789 Weekly S1   RSI (14) Sell Sell Sell   

R2 0.6786 20-period SMA   Stochastic (5; 3; 3) Buy Neutral Neutral   

R1 0.6776   ADX (14) Sell Neutral Sell Trend line   

  CCI (14) Sell Sell Neutral S1 0.6743 Trend line   

S2 0.6738/35 Bottom Bollinger Band; Monthly S1   AROON (14) Buy Buy Buy   

S3 0.6707 Weekly S2   Alligator (13; 8; 5) Buy Buy Buy   

S4 0.6698 Trend line   SAR (0.02; 0.2) Sell Sell Sell   

          Aggregate ↘ ↘ ↘ 

mailto:research@dukascopy.com


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Friday, May 19, 2017            
07:30 GMT      

Comment: The four-hour chart 

reveals that the EUR/GBP currency 

rate is trading in the short-term 

ascending channel. As a result of 

gaining a bullish momentum in the 

middle of last week, the Euro has 

been outperforming the Pound, 

clearing itself the way towards the 

pattern's upper trend line. Due to 

the support put by the monthly R1 

at 0.8567 and weekly R2 at 0.8559, 

the pair did not manage to resume a 

movement in the downward 

direction after bouncing off from the 

top border of the channel.  As a 

result, the rising wedge began to 

form. Consequently, in the 

upcoming days’ fluctuations of the 

rate should continue to narrow until 

the price breaks down.  

EUR/GBP 4H Chart: Rising Wedge 

  Level  Rationale   Indicator 4H 1D 1W   

R4 0.8718 Monthly R2   MACD (12; 26; 9) Sell Sell Sell   

R3 0.8631 Trend line   RSI (14) Buy Buy Sell   

R2 0.8627 Weekly R3   Stochastic (5; 3; 3) Neutral Neutral Neutral   

R1 0.8622   ADX (14) Sell Sell Sell Upper Bollinger Band   

  CCI (14) Buy Neutral Neutral S1 0.8576 20-period SMA   

S2 0.8567 Monthly R1   AROON (14) Neutral Sell Neutral   

S3 0.8559 Weekly R2   Alligator (13; 8; 5) Buy Buy Buy   

S4 0.8552 Trend line   SAR (0.02; 0.2) Buy Buy Sell   

          Aggregate ↗ → ↘ 

mailto:research@dukascopy.com


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this 
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy 
group.  
 
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a 
particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, 
contingent or any other damages sustained in connection with the use of this article. 

Newest releases and archive: 
Fundamental Analysis 
Technical Analysis 
Press Review 
Market Research 
Expert Commentary 
Dukascopy Sentiment Index 
Trade Pattern Ideas 
Global Stock Market Review 
Commodity Overview 
Economic Research 
Quarterly Report 
Aggregate Technical Indicator 
 
Additional information: 
Dukascopy Group Home Page 
Market News & Research 
FXSpider 
Live Webinars 
Dukascopy TV 
Daily Pivot Point Levels 
Economic Calendar 
Daily Highs/Lows 
SWFX Sentiment Index 
Movers & Shakers FX 
Forex Calculators 
Currency Converter 
Currency Index 
CoT Charts 
 
Social networks: 
 

Fundamental Analysis Technical Analysis Press Review Market Research 

Expert Commentary 
Dukascopy Bank 
Sentiment Index 

Trade Pattern Ideas Global Stock Market Review  

Commodity Overview Economic Research Dukascopy Aggregate 
Technical Indicator 

Introduction to  
Chart Patterns 

mailto:research@dukascopy.com
http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
http://www.dukascopy.com/fxspider/
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/tv/
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/
http://www.dukascopy.com/swiss/english/marketwatch/COT/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Commodity-Overview/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Economic-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Press-Review/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Global-Stock-Market-Review/
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade%20pattern%20tutorial.pdf
http://www.dukascopy.com/wiki/files/Trade pattern tutorial.pdf

