NzZD/CAD SGD/JPY

06/12/2017

T R A D E

PATTERN IDEA

DUWKASCOPY

RESEARCH PRODUCTS




NZD/CAD 1H Chart: Channel up prevails
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A descending channel has confined NZD/CAD since late August. The latest test of its Indicator 4H 1D 1W
bottom boundary occurred on November 17 when the New Zealand Dollar MACD (12; 26; 9) Sell Sell Sell
reversed to the upside and formed a channel up. In line with this pattern, the pair RSI (14) Neutral Neutral Neutral

. . . . Stochastic (5; 3) Sell Neutral Sell
should still appreciate up to the 0.89 area where the upper boundaries of this Alligator (13; 8 5) Sell Sell sell
pattern and the senior one are located. However, the Kiwi faces a significant SAR (0.02; 0.2) Buy Sell Sell
resistance cluster set by the weekly and monthly PPs and the 200-hour SMA in the Aggregate N N U
0.8780/0.8800 territory. As suggested by technical indicators, this might mark a

point of reversal. In this case, the Kiwi is likely to breach the channel up and continue trading in a newly-formed one-day channel down towards
the bottom boundary of the senior pattern. The nearest support of significance is the 55-hour SMA at 0.8723; the weekly and monthly S1s are
likewise located nearby circa 0.8670.



SGD/JPY 1H Chart: Rate tests short-term channel
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A pattern that has dominated the SGD/JPY currency pair since late April is an Indicator 4H 1D 1W
ascending wedge. It seems that the maturity of this pattern could be reached MACD (12; 26; 9) Buy Buy Buy
within the following weeks, thus pointing to a possible breakout south. In the short RSI (14) Neutral Neutral Neutral
. . Stochastic (5; 3 Sell Sell Sell
term, the Singapore Dollar bounced off the upper wedge boundary early in : (5:3)
) i ] Alligator (13; 8; 5) Buy Buy Buy
November and has since edged lower; thus, another formation—a more chaotic SAR (0.02; 0.2) Sell Buy Buy
channel down—is apparent on the chart. This pattern is guiding the pair towards
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the lower wedge boundary in the 82.60/83.00 area. The given channel is expected

to dominate, thus pointing to weakening during the following week. The nearest

support is the 200-hour SMA, the weekly and monthly PPs circa 83.20. The Singapore Dollar might hinder near this mark, but should eventually

breach it and approach the weekly and monthly S1s at 82.60.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of products. Dukascopy group assume no
responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and
analyses are those of the author of the article, and are not endorsed by the Dukascopy group.

Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a particular purpose, with respect to all
information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, contingent or any other damages sustained in connection with the use of

this article.
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