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GBP/JPY 4H Chart: New channel up
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After meeting with the lower trend line of a dominant channel up pattern the, Indicator 4H 1D 1W
GBP/JPY currency exchange rate began a surge. By the middle of the trading MACD (12; 26; 9) Buy Buy Buy
session of January 18 the pair had clearly revealed a small scale ascending channel RSI (14) Sell Neutral Neutral
Stochastic (5; 3) Sell Sell Buy
pattern. -
Alligator (13; 8; 5) Buy Buy Buy
However, the pattern is too narrow. Due to that fact it is likely going to be broken SAR (0.02; 0.2) Buy Buy Buy
in the future, and with that move a medium scale pattern will reveal itself. Aggregate = 7 i)

Meanwhile, regarding the short term it can be seen that the currency exchange

rate is set to approach the lower trend line of the junior channel. Afterwards an attempt to break the monthly R1 at 154.12 or a decline to the
weekly R1 at 152.83 will occur.



EUR/GBP 4H Chart: Highly volatile
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The common European currency, as it was expected, broke the junior channel Indicator 4H 1D 1W
down pattern against the Pound. However, since the last review, more MACD (12; 26; 9) Sell Buy Buy
developments have taken place. RSI (14) Neutral Neutral Neutral
Stochastic (5; 3) Neutral Sell Sell

First of all the currency exchange rate has revealed a medium term channel up Alligator (13; 8; 5) Sell Neutral Neutral
pattern. The channel is very wide, and this volatility is excellent for short term SAR (0.02; 0.2) Sell Sell Sell
traders that would like to cash in on larger moves. Aggregate = = =

Most recently the pair bounced off the lower trend line and the 50.00% Fibonacci
retracement level near the 0.8820 mark. Due to that reason Dukascopy analysts forecast a surge through various resistance levels up to the
0.8930 level.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of products. Dukascopy group assume no
responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and
analyses are those of the author of the article, and are not endorsed by the Dukascopy group.

Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a particular purpose, with respect to all
information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, contingent or any other damages sustained in connection with the use of

this article.
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