GBP/AUD USD/CNH

20/06/2017

T R A D E

PATTERN IDEA

DUWKASCOPY

RESEARCH PRODUCTS




GBP/AUD 4h Chart: Channel Down
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The British Pound is losing value against the Australian Dollar in the short-term Indicator 4H 1D 1W

descending channel. The pattern started to form after a 281-pip depreciation of the MACD (12; 26; 9) Sell Sell Buy

Sterling amid the unexpected outcome of the UK parliamentary elections. For now,

. . . . RSI (14 Neutral B Neutral
the channel has three confirmations from the top and two confirmations from the () e v et

bottom. At the beginning of this trading day, the pair has bypassed the support level Stochastic (5; 3) Sell Buy Sell

formed by the monthly S2 at 1.6776 and is heading downwards to bottom trend-

. . . . . Alligator (13; 8; 5) Sell Sell Buy
line of the channel. The only barrier that could prevent the pair to achieve this goal

and make a premature rebound is the weekly S1 at 1.6661. In any case, it is likely SAR (0.02;0.2) Sell Sell Buy
that the channel will sustain until the rate makes a third confirmation from the Aggregate Ny = =

bottom.



USD/CNH 4h Chart: Channel Up
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The American Dollar is trading against the Chinese Yuan in the short-term ascending
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channel. The surge of the rate began after a series of appreciations of the Chinese

currency in the end of May. The channel already has two confirmations from the top
and from the bottom, which indicates that the existing formation is about to start to

change. This scenario is supported by the fact that fluctuations of the rate are

narrowing down and concentrating around the upper trend-line of the pattern,
which allows drawing a channel line for a rising wedge. The combined resistance

level formed by the weekly R1 and 200-period SMA near 6.8396 serves as an

additional indicator that the rate most likely is going to make U-turn and start to
move downwards.

Indicator 4H iD 1w
MACD (12; 26; 9) Buy Sell Sell
RSI (14) Sell Neutral Neutral
Stochastic (5; 3) Sell Sell Neutral
Alligator (13; 8; 5) Buy Sell Sell
SAR (0.02; 0.2) Buy Buy Sell
Aggregate = N =
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or
solicitation of products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial
figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and
are not endorsed by the Dukascopy group.

Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness
for a particular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct,

indirect, consequential, contingent or any other damages sustained in connection with the use of this article.
Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com
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