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XAG/USD 1H Chart: Ascending Triangle
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Comment: Led by an ascending
triangle, XAG/USD lost volatility to
rising upside potential which we expect
to be expressed with a close above the
17.82 supply area. Following several
confirmations of the bottom trend-line,
the pair is attempting the 17.63 level,
and we look for it to eventually push
through, opening up 17.68 for tests.
Two more levels —17.77 and 17.79 will
cause some more distraction on the
way, and could extend the surge flatter
so that a close above could be
accomplished in very late October.
With 74% of the SWFX traders buying
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Level Rationale Indicator 30M 1H 4H
R4 17.79 Weekly R1 MACD (12; 26; 9) N/A Sell Sell
R3 17.77 Monthly S2 RSI (14) Sell Neutral Neutral
R2 17.68 Daily R2; October 20 Resistance Stochastic (5; 3; 3) Sell Sell Sell
R1 17.63 Upper Bollinger Band; Daily R1 ADX (14) N/A Neutral Neutral
S1 17.58 55-hour SMA; Weekly Pivot Point CCl (14) Sell Sell Sell
S2 17.56 200 & 20-hour SMA; AROON (14) Buy Buy Buy
S3 17.52 Daily Pivot Point Alligator (13; 8; 5) Neutral Neutral Sell
S4 17.48 Triangle Bottom Trend-line; Bottom Bollinger Band SAR (0.02; 0.2) Buy Buy Buy
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%] EUR/DKK 1H Chart: Rectangle
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Comment: EUR/DKK extended what
appears to be an ascending triangle
turned rectangle, after the bottom
trend-line was broken to sketch a new
one at 7.4386 as result of a failed
retracement. We expect the pair to
maintain the motion north, but the
7.4403/06 area is likely to put up a
battle, stealing some of the built up
bullish momentum. The current tests

““”'“ M ‘“"“wwm l, “ L ]TL | . of the broken trend-line of the
T’HW“"“””' ‘ ’ l, .JH'“”*"I -~ | ascending triangle will likely give a
. - | push to help EUR/DKK fight 7.4398,
- | the 55-hour SMA. In case, however,
-0 | the rate takes a short-term dip, 7.4386
- | WIll limit movements underneath. An
... | overwhelming majority (72%) of long
... | positions could do exactly that,
... | causingsupply pressures to increase
... | duetothe pair being overbought.
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Level Rationale Indicator 30M 1H 4H
R4 7.4405/06 Weekly Pivot Point; 100-hour SMA MACD (12; 26; 9) N/A Buy Sell
R3 7.4403/04 Upper Bollinger Band; 200-hour SMA RSI (14) Neutral Sell Neutral
R2 7.4398 55-hour SMA Stochastic (5; 3; 3) Sell Sell Sell
R1 7.4397 Daily Pivot Point ADX (14) N/A Buy Neutral
S1 7.4394 20-hour SMA; Broken Triengle Trend-line CCl (14) Sell Sell Sell
S2 7.4386 Rectangle Support AROON (14) Buy Buy Buy
S3 7.4385 Bottom Bollinger Band Alligator (13; 8; 5) Neutral Buy Sell
S4 7.4383 Monthly S1 SAR (0.02; 0.2) Buy Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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