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EUR/SGD 1H Chart: Channel Down
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Comment: EUR/SGD topped September
highs early October, just to prove
disequilibrium and give in to supply
pressures, by entering a descending channel,
which the pair has been maintaining. Losing
volatility, an additional channel down has
extended the latest wave, suggesting that
the pair could reach the bottom trend-line
around 1.5117 or 1.5087 and hover in the
middle of the pattern a little longer. Decent
support is currently provided by 1.5184,
where the weekly S1 and junior channel
bottom trend-line clusters, serving as an
entry point for a slide towards the senior
trend-line. The 1.5227/5225 area is capping
upside movements for now and we look for
it to fail there if more attacks are launched.
There is, however, a strong possibility that
the rate might fail to dip underneath 1.5222,
as the two-month channel up could prove its
dominance and cause the rate to break both
junior ones. We would then look for 1.5433
as the ultimate target for the next large-
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Level Rationale Indicator 30M 1H 4H
R4 1.5268 Junior Channel Upper Trend-line MACD (12; 26; 9) Buy Sell Sell
R3 1.5257 Daily R1 RSI (14) Neutral Neutral Neutral
R2 1.5246 Upper Bollinger Band Stochastic (5; 3; 3) Neutral Sell Sell
R1 1.5225/5227 20-hour SMA; Daily Pivot Point ADX (14) Neutral Neutral Sell
S1 1.5206 Bottom Bollinger Band CCl (14) Neutral Neutral Neutral
S2 1.5194 Daily S1 AROON (14) Buy Buy Buy
S3 1.5184 Weekly S1; Junior Channel Bottom Trend-line Alligator (13; 8; 5) Buy Neutral Sell
S4 1.5163/5158 Daily S2; Monthly S1 SAR (0.02; 0.2) Sell Buy Sell
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—1NZD/USD 1H Chart: Rising Wedge

Comment: A break below the bottom
trend-line of the week-long wedge
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Level Rationale Indicator 30M 1H 4H
R4 0.7282 Daily R2 MACD (12; 26; 9) Buy Buy Buy
R3 0.7277 Wedge Upper Trend-line RSI (14) Neutral Neutral Sell
R2 0.7252/7258 Upper Bollinger Band; Weekly R2; Daily R1 Stochastic (5; 3; 3) Neutral Sell Sell
R1 0.7225/27 Daily Pivot Point; 20-hour SMA; Wedge Bottom Trend-line ADX (14) Neutral Neutral Buy
s1 0.7210 55-hour SMA CCl (14) Buy Buy Sell
S2 0.7202/7198 Bottom Bollinger Band; Daily S1 AROON (14) Buy Buy Buy
S3 0.7181 Monthly S1 Alligator (13; 8; 5) Neutral Buy Buy
S4 0.7172/7166 Weekly R1; Daily S2; 100-hour SMA SAR (0.02; 0.2) Sell Buy Buy
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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