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=|ZAR/JPY 4H Chart: Falling Wedge
Comment: ZAR/JPY managed to
** | break the bearish trend in 2016
and established an upward-
::: sloping trend-line on the daily
‘ ‘ H”‘” ‘ w | chart, but has now lost
M ‘ W MH | WMH _am amplitude for highs, suggesting
H‘ ‘ ‘ | “ \” ‘ - s= | that bears might once again take
m H|‘ H | " = | over the trend. The rate is
m ‘ H I HHM ‘ ‘ ‘ | *= | currently making its way up
| ‘ Mh” ‘ ‘ ‘“ “H“ 200-period SMA :: towards the top bound of the
M ‘ H‘ ‘“ \‘ HN‘ - wedge around 9.03, but will
‘H ‘H ‘ ‘ ... | experience some hitches at 8.99
MH“ HH I .. | and 9.01. We will look for the
m .= | pattern to eventually break to
== | the downside, most likely after
LINESRREG_SLOPE (14): 00055 -we= | the current up-wave, and the
WN\/WW % stickiness of the bottom trend-
52 lofwesk  ltwedk  lowssk  lGwesk  loweek  |Swmde  lfweak  l7wesk  lowesk  lowsek  [Mwesk  tiwesk  ltdwadk  li9week  lldweek  [iSume | line suggests the same.
Level Rationale Indicator 1H 4H 1D
R4 9.10 Daily R2 MACD (12; 26; 9) Buy Buy Buy
R3 9.03 Wedge Upper trend-line RSI (14) Neutral Neutral Neutral
R2 9.01 Daily R1 Stochastic (5; 3; 3) Sell Sell Sell
R1 8.99 Upper Bollinger Band ADX (14) Neutral Neutral Neutral
S1 8.91 20-hperiod EMA CCl (14) Sell Neutral Neutral
S2 9.89/88 Monthly R1; Daily Pivot Point; Cloud Support AROON (14) Buy Buy Buy
S3 8.86 55-period SMA Alligator (13; 8; 5) Neutral Buy Buy
sS4 8.82 Bottom Bollinger Band SAR (0.02; 0.2) Buy Buy Buy
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Comment: NZD/CHF had set a
trading range with two test of
“°™ | the upper bound at 0.7051 and
-omo | one at the bottom of 0.6948.
-omm | The next attempt to test the
. | area led to a break below, but
.o | 1L might not be conclusive due
to a falling wedge that could
send the pair skyrocketing
again. The strong area has
been broken in the last two
hours and we would look for
the pair to ultimately target
- | the upper trend-line of the
falling wedge at 0.6965 and
_wsm | then break above the area. We

| . might see some flatness in the
TSR .| Motion, because of the

-
hg’h””‘ !

| | | | | i | | | | i | | .m multiple levels on the way.
Level Rationale Indicator 30M 1H 4H
R4 0.6961 Daily Pivot Point MACD (12; 26; 9) Sell Sell Sell
R3 0.6948 Daily S1 RSI (14) Neutral Neutral Neutral
R2 0.6945 Daily S2 Stochastic (5; 3; 3) Sell Buy Sell
R1 0.6946 Recent Support ADX (14) Neutral Neutral Neutral
S1 0.6945 Daily S2 CCl (14) Buy Buy Neutral
S2 0.6941 Wedge Bottom trend-line AROON (14) Buy Buy Buy
S3 0.6938 Daily S3 Alligator (13; 8; 5) Sell Sell Sell
sS4 0.6452 January 2016 low SAR (0.02; 0.2) Sell Buy Sell
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy

group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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