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Investment Research — General Market Conditions  
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Markets taking a very relaxed view on global risk—VIX index close to decade low  

 

Source: Macrobond Financial 

  20 January  2017 

Strategy 
The end of the world as we know it? 

Key points 

· Trump inauguration, May’s Brexit 

speech and China’s presence at 

Davos may well mark the end of 

the world as we know it. 

· Markets taking a relatively relaxed 

view on risk with the VIX index 

trading close to decade lows… 

· …and awaiting a more concrete 

economic policy announcement 

from the Trump administration. 

· The possible shift towards more 

protectionism may well hurt the 

global economic outlook. 

· We are bullish on Russia, which is 

a likely winner from the new era. 

 

 

Chief Analyst 

Jakob Ekholdt Christensen 

+45 30 58 47 14 

jakc@danskebank.dk 

China and rest of Asia ‘guilty’ for most 
of US current account deficit 

Source: Macrobond financials and Danske Bank 
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Increase in global yields taking a 

breather 

Source: Danske Markets 

 

We are overweight equities, favouring 

US and Russia and rest of Eastern 

Europe 

Source: Danske Markets 

Russia is among the most undervalued 

equity markets in the emerging 

markets space 

Source: Danske Bank Markets 
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Global market views 

 

Source: Danske Bank Markets 
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