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Dear Readers,

Indian rupee opened at 67.11 after closing the previous session at 67.06 levels. The intra-
day range is seen between 67.05-67.30 levels.

Euro zone's flash manufacturing purchasing-managers' index (PMI) for August was 51.8,
which was below the 52.0 seen in June and predicted. The flash services PMI was 53.1, from
52.9 in June and against views for 52.8. Germany's flash manufacturing PMI for August was
53.6, which was ahead of the 53.5 forecast and below the previous print of 53.8. The
country's flash services PMI was at 53.3, beneath the prior and forecast 54.4.

New U.S. single-family home sales unexpectedly surged in July, reaching their highest level
in nearly nine years amid robust demand, brightening the housing market outlook and
bolstering views that economic growth will pick up in the third quarter. The Commerce
Department said new home sales jumped 12.4 percent to a seasonally adjusted annual rate
of 654,000 units last month, the highest level since October 2007. It was the fifth straight
monthly gain in new home sales.

Oil futures declined in electronic trading Tuesday after the American Petroleum Institute
reported a 4.46 million-barrel climb in U.S. crude supplies for the week ended August 19.
West Texas Intermediate prices fell lower after the release of the new data, in light of the
high inventory build-ups. Today market participants will be keeping an eye on the EIA data;
expectation is that drawdown of 0.5million barrels could be seen but overall volatility could
be remain limited in today’s session.

Indian government bonds trading almost flat, amid low volume, in absence of any fresh
triggers, say traders. Benchmark bond now at INR102.89, yielding 7.16%, against
INR102.90 previous close. RBI to auction treasury bills worth INR140 billion today.
Benchmark yield tipped in 7.14%-7.18% band today.

The USD/INR pair is likely to quote in the range of 67.05-67.30 levels.




are advised to cover their partial booking at current levels 67.20-67.30. (They
are suggested to discuss their positions with their respective advisors).

were advised to cover their short term booking on dips towards 66.70-66.75

levels. (They are suggested to discuss their positions with their respective advisors).

66.50-67.50

65.80 - 70.00

Yesterday, recovery in US dollar on back of positive economic numbers erased euro’s earlier

gains and the pair fell upto 1.13 in NY session. The eurozone’s slow economic recovery

appears to have weathered the initial shock of Britain’s vote to leave the EU with a closely-
watched survey of business activity reaching its highest level in seven months. Today, the

pair expected to trade in the range of 1.1230-1.1350 band.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support Resistance Trend Support Resistance Trend Support Resistance Trend
1.1230 1.1350 ggg:tslz 1.0800 1.1440 Bearish 1.0800 1.1450 Bearish

Sterling hit a three-week high against the dollar on Tuesday, rising above $1.32, with
speculators cutting bets against the currency as data suggested that Britain's economy is
holding up surprisingly well in the aftermath of the Brexit vote. On Tuesday British
government bond prices jumped after the Bank of England received fewer offers than last
week for its purchase of long-dated gilts under its bond-buying programme. Today, the pair
is expected to trade in the range of 1.3100-1.3260 zone.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support Resistance Trend Support Resistance Trend Support Resistance Trend
1.3100 1.3260 glelg]:tslz 1.2800 1.3550 Bearish 1.2800 1.3900 Bearish

In the last few sessions the Japanese yen managed to hold above 100 levels. Amid a lack of fresh

economic drivers, focus remains on any BOJ headline that indicates further easing next month, while the

Jackson Hole Symposium is eagerly awaited for fresh insights on the US interest rates outlook.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)




Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

99.50

101

Bullish

99.00

109

Bullish

96.60

109.30

Bullish

The Australian dollar is down after optimism about US housing sales increased optimism
about a rate rise in the world’s largest economy. Technically, the pair has formed shooting
star pattern on daily chart thus trend remains negative over near term. 0.7656 and 0.7500

could act as an immediate resistance and support level respectively.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

0.7500

0.7656

Bearish

0.7280

0.7800

Bullish

0.7150

0.7720

Bearish

USD/CAD fell to fresh daily lows as the loonie strengthened in tandem with oil prices. Crude
oil futures moved higher, erasing earlier losses, with WTI briefly rising above $48.00 a
barrel. USD/CAD came under pressure and dropped to its lowest level since Friday at
1.2860. The pair has moved slightly off lows and it was last down 0.55% at 1.2873.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

1.2850

1.3000

Bullish

1.2650

1.3400

Bullish

1.2450

1.3550

Bullish

After closing in the green in the last couple of session today in the early Asian session the
yellow metal came under pressure. Expectation is that gold could test levels of $1,325 on
lower levels and on the higher side faces important resistance at $1,355 levels. Better-than-
expected economic data from the US supported the dollar on lower levels and that could

weigh on the yellow metals in the near term.

INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

1320

1360

Slightly
Bearish

1275

1420

Bullish

1120

1450

Bullish

Yesterday, crude rebounded in the latter half of the session on expectation that API
inventory could show drawdown in inventories but unexpected buildup in inventory weighed
on crude in today’s Asian session. Crude was also weighed down on concerns that Chinese
crude demand could falter as Beijing clamps down on alleged tax evasion in the oil industry.




INTRADAY RANGE

SHORT TERM (Upto 3 months)

MEDIUM TERM (3-6 months)

Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

46.20

48.50

Bearish

37.50

45.00

Bearish

35.00

56.00

Bullish

In the last couple of session the dollar against its major crosses is finding support near 94
levels and better-than-expected economic data from the US also extended gains for the
greenback. This week market participants will be importantly keeping an eye on the Fed
chair Janet Yellen speech at Jackson Hole symposium.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)

Support

Resistance

Trend

Support

Resistance

Trend

Support

Resistance

Trend

94.20

95.20

Bullish

93.00

99.00

Bullish

92.50

101.00

Bearish
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Disclaimer

This report has been prepared by IFA Global. IFA Global shall not be in any way responsible
for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this report. IFA Global nor any of directors, employees, agents or
representatives shall be held liable for any damages whether direct, indirect, special or
consequential including lost revenue or lost profits that may arise from or in connection with
the use of the information. No liability whatsoever is accepted for any loss arising (whether
direct or consequential) from any use of the information contained in this report. This
statement, prepared specifically at the addressee(s) request is for information contained in
this statement. All market prices, service taxes and other levies are subject to change
without notice. Also the value, income, appreciation, returns, yield of any of the securities
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or any other financial instruments mentioned in this statement are based on current market
conditions and as per the last details available with us and subject to change. The levels and
bases of, and reliefs from, taxation can change. The securities / units / other instruments
mentioned in this report may or may not be live at the time of statement generation. Please
note, however, that some data has been derived from sources that we believe to be reliable
but is not guaranteed. Please review this information for accuracy as IFA Global cannot be
responsible for omitted or misstated data. IFA Global is not liable for any delay in the
receipt of this statement. This information is strictly confidential and is being furnished to
you solely for your information. This information should not be reproduced or redistributed
or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose. This report is not directed or intended for distribution to,
or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, publication, availability or use
would be contrary to law, regulation or which would subject IFA Global to any registration or
licensing requirements within such jurisdiction. The information given in this report is as of
the date of this report and there can be no assurance that future results or events will be
consistent with this information. IFA Global reserves the right to make modifications and
alterations to this statement as may be required from time to time. However, IFA Global is
under no obligation to update or keep the information current. Nevertheless, IFA Global is
committed to providing independent and transparent information to its client and would be
happy to provide any information in response to specific client queries. Neither IFA Global
nor any of its directors, employees, agents or representatives shall be liable for any
damages whether direct, indirect, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information. The information
provided in these report remains, unless otherwise stated, the copyright of IFA Global. All
layout, design, original artwork, concepts and other Intellectual Properties, remains the
property and copyright IFA Global and may not be used in any form or for any purpose
whatsoever by any party without the express written permission of the copyright holders.




