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Summary

• Business Cycle
• ISM PMI: Growing
• ECRI Leading Economic Indicators: Growing
• US Dollar: Negative Trend (inflation)
• Interest Rates: Positive Trend (top of the range?)
• Inflation: Still low
• Credit Spreads: Risk On
• Treasury Curve: Flattening but not inverted (Risk On)

• Market Trends
• Stocks vs. Bonds: Stocks 
• Stocks vs. Gold: Stocks 
• High Yield vs. Treasuries: High Yield
• TIPs vs. Treasuries: TIPS
• International vs. US stocks: US Stocks
• Dow Transports vs. Dow Industrials: Industrials
• Nasdaq vs. S&P 500: Nasdaq
• Small Cap Stocks vs. Large Cap Stocks: Large Cap Stocks
• Value vs. Growth: Growth
• Emerging vs. International: Emerging markets

• Valuations: Overvalued
• Asset Class Relative Strength- Risky assets are favored













































Asset Class-Relative Strength

Symbol Description Ranking
VWO Emerging Markets 1
VEA International Developed 2
VT Total World Stock Market 3
VV Large-Cap US 4
VTI Total US Stock Market 5
VO Mid-Cap Stocks 6
VB Small-Cap Stocks 7

GLD Gold 8
DBC Commodities 9
LQD Corporate Bonds 10
HYG High Yield Bonds 11
TIP Inflation Protected Securities 12
IEF 7-10 Year Treasury 13



Disclosure
WealthShield (WS) is a registered investment adviser with the SEC. Registration does not constitute an endorsement of the firm nor does it indicate that the adviser has attained a particular level of skill or ability. WS provides non-

discretionary advisory services to other registered investment advisers and investment adviser representatives and does not provide advice to underlying clients of the firms and representatives to which it provides advisory services.
The model portfolios are designed by WS unless otherwise noted. Information presented herein is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase of any specific securities,

investments, or investment strategies. Investments involve risk and are not guaranteed. This information does not address individual situations and should not be construed or viewed as any type of individual or group recommendation.
Be sure to first consult with a qualified financial adviser, legal and/or tax professional before implementing any securities, investment or investment strategies discussed herein.

Model Performance Disclosure: Any Model performance shown for the relevant time periods is based upon hypothetical results of a WS model portfolio. Model portfolio performance is the result of the application of the WS investment
process. It does not reflect any investor’s actual experience with owning, trading or managing an actual investment account.

Model portfolio performance only reflects the deduction of expenses charged by the underlying funds. Model portfolio performance does not reflect the deduction of other fees or expenses, including but not limited to advisory fees,
trading costs, brokerage fees, custodial fees or expenses charged by other investment companies. Performance results are shown in US Dollars and include the reinvestment of dividends, capital gains and interest on cash balances
where applicable. Cash balances are assumed to earn no interest. The data used to calculate the model performance was obtained from sources deemed reliable and then organized and presented by WS.

Back-tested performance is purely hypothetical, does not reflect actual trading in clients' accounts and may not reflect the effect that material economic and market factors may have had on the adviser’s decision-making had the
adviser actually managed client funds during the periods presented.

The performance calculations have not been audited by any third party. Actual performance of client portfolios may differ materially due to the timing related to changes in investment strategies, contributions or withdrawals and the
actual deployment and investment of a client portfolio, the reinvestment of dividends, the length of time various positions are held, the client’s objectives and restrictions, and fees and expenses incurred by any specific individual
portfolio. The hypothetical results do not reflect the fact that individually managed accounts may not be as broadly diversified as the benchmark. The portfolio results do not reflect the results of actual trading but are achieved by means
of the retroactive application, certain aspects of which may have been designed with the benefit of hindsight. Hypothetical past performance is no assurance of future results. There is no guarantee that a strategy’s objectives will be
realized.

Different types of investments involve varying degrees of risk and there can be no assurance that any specific investment will either be suitable or profitable for a client’s investment portfolio. Economic factors, market conditions and
investment strategies will affect the performance of any portfolio, and there are no assurances that it will match or outperform any benchmark. Investing in non-traditional and international investments involves additional risks that are
not generally associated with investing in domestic equities.

Benchmarks: The index / indices used by WS have not been selected to represent an appropriate benchmark to compare an investor’s performance, but rather are disclosed to allow for comparison of the investor’s performance to
that of certain well-known and widely recognized indices. Indices are not available for direct investment, are unmanaged and do not incur fees or expenses.

Rebalancing is done using closing prices as of the second Friday of the calendar month (“target implementation day”) or closest market day. Target implementation dates for new allocations are provided with each rebalancing
allocation. Rebalancing does not always result in a change. It should not be assumed that recommendations made in the future will be profitable or will equal the performance of securities in this list or past hypothetical performance.

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Not FDIC insured. All investment strategies have the potential for profit or loss.
Historical data may use proxies to represent investments and asset classes. These proxies may have holdings and performance that vary from the investments or asset classes over time. Proxies include but are not limited to:

Asset Class Proxy Asset Class Proxy
Large Cap Value Equity S&P 500 Dividend Aristocrats TR USD Short Bond BBgBarc US Aggregate 1-3 Yr TR USD
Large Cap Growth Equity DJ US TSM Large Cap Growth TR USD Pacer Wealthshield Index WealthShield Sector TR USD
Small Cap Equity Russell 2000 TR USD Managed Futures SG Trend Index
International Developed Equity MSCI EAFE NR USD Dividend Growth Strategies S&P 500 Dividend Aristocrats TR USD
International Emerging Equity FTSE Emerging TR USD M&A Credit Suisse Merg Arbtrg Liquid TR USD
Intermediate/Aggregate Bond BBgBarc US Agg Bond TR USD Commodities Bloomberg Commodity TR USD
International Bond BBgBarc Gbl Agg Ex USD TR Hdg USD REITs S&P United States REIT TR USD
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