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Indian rupee opened at 66.13 after closing the previous session at 66.15 levels. The 

intra-day range is seen between 66.95-67.30 levels. 

 

Australia holds Jobless rate at 5.7%; economy adds 17,900 positions 

Australia’s labour market remained in surprisingly decent health in May, with the 

unemployment rate holding steady at 5.7 per cent, a 29-month low, and in line with 
expectations. The Australian economy added 17,900 jobs last month, up from a 

downwardly revised 800 (previously 10,800) in April. But this was ahead of the 

15,000 gain economists on average expected and also the third month in a row the 
nation has added jobs. Participation rate, a measure of labor force as a share of 

population, held at 64.8% against forecast of 64.9%.  

 

FOMC holds rates steady lowers outlook 

The Federal Open Market (FOMC) left the target range of its benchmark Federal 

Funds Rate unchanged at a level between 0.25 and 0.50%. It marked the fourth 
consecutive meeting the FOMC held rates steady at their current level since their 

historic rate hike in December 2015. Lowered its economic growth forecasts and 
scaled back its rate hike projections. 

 

Bank of Japan holds steady on monetary base, negative rates 

The Bank of Japan keeps the monetary base at ¥80 trillion annually along with 

negative rates at minus 0.1%. A possible vote by Britain to leave the European Union 

was the biggest near-term concern for BOJ. Sluggish global growth and anaemic 

inflation would put policymakers under pressure which has increase the chances of 

the BOJ easing in next meeting held on July 28-29. 

 

Bonds  

Indian government bonds rise as Fed keeps interest rates unchanged, hints at slower 
pace of rate hikes in years ahead; benchmark note now at INR 100.57 against INR 

100.48 previous close. US 10-year Treasury yield fell sharply to trade at 1.55%. 
Indian benchmark yield is expected to trade in 7.50-7.53% band today.   
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Outlook 

Intraday Trend: The USD/INR pair is likely to quote in the range of 66.90-67.30 

levels. 

Exporters are advised to partially cover their long term exports in range of 67.15-

67.35 zone. (They are suggested to discuss their positions with their respective 
advisors). 

Importers are advised to wait for further bookings. (They are suggested to discuss 

their positions with their respective advisors). 

Short term range (7-15 days): 66.00-67.20 

Medium term range (3-6 months): 65.80 - 68.50 
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EUR / USD 

The euro extending its gains for the second session in a row after the FOMC surprised 
markets with an unexpected dovish tone at its meeting on Wednesday. With crucial 

level of 1.1320 technically, market participants are waiting for EMU’s final CPI figures 
due later, while inflation figures gauged by the CPI and the Philly Fed survey will be 

in the limelight across the pond. 

 (Intraday) Support: 1.1220, Resistance: 1.1320, Outlook: Slightly Bullish 

GBP / USD 

The GBPUSD pair is losing its momentum and hovering near day’s low level, 
pressurized by leading “Leave” votes ahead of Britain referendum. Ahead in the 

session, UK’s Retail Sales for the month of May are due followed by the BoE interest 
rate decision. Market consensus expects sales to have expanded at a monthly pace of 

0.3%. Technically, bias remains on the upside.  

 (Intraday) Support: 1.4020, Resistance: 1.4340, Outlook: Slightly Bearish 

USD/ JPY 

The Bank of Japan kept the monetary base at ¥80 trillion annually along with 
negative rates at minus 0.1%. After interest rate decision, USDJPY drop to lowest 

since Sept 2014. Technically, prices have breached the important support level of 
105.50, this suggested the resumption of downtrend and it can move lower towards 

the next support of 102.20-102 levels in the near term. 

 (Intraday)Support: 103.50, Resistance: 105.25; Outlook: Slightly Bearish 

USD/CAD 

Canadian dollar continues the strengthening against American dollar despite of 

cautious note in FOMC meeting yesterday. Declining Oil prices have been the 

exclusive driver behind the up move in USDCAD pair. Technically, 1.2828 (Previous 
day low) will act as support level and  as long as this level holds, bias remains 

positive and it can move higher towards 1.3050 level. 

 (Intraday)Support: 1.2828, Resistance: 1.3050; Outlook: Slightly Bullish 

 

Glance at G7 



AUD / USD 

The Australian jobs report suggest that the employment change standing at +17.9k 

vs 15k expected and 10.8k prior, with full time job creation flat at 0, while part time 
jobs came at 17.9k.  Today, a renewed sell-off in the Aussie as risk-off moods 

extends following a cautious outlook noted by the Fed yesterday. Technically, 0.7440 
would act as an immediate resistance and 0.7330 could act as immediate support 

level. 

 (Intraday)Support: 0.7330, Resistance: 0.7440, Outlook: Slightly Bullish 

Gold  

Gold rose to the highest level since early May after the US Federal Reserve chair 

indicated that the central bank could be less aggressive in tightening monetary policy 
in next year. The Fed kept interest rates unchanged yesterday and signalled it still 

planned to raise rates twice in 2016, though it said slower economic growth would 
crimp the pace of monetary policy tightening in future years.  

(Intraday)Support: $1292, Resistance: $1325; Outlook: Slightly Bullish 

Crude WTI 

Oil fell for the fifth consecutive session on worries Britain might leave the European 

Union while the U.S. Federal Reserve kept rates unchanged. A weekly draw in U.S. 
crude stockpiles helped crude futures pare losses during the session, before prices fell 

again in post-settlement trade.  

(Intraday)Support: $47.10, Resistance: $47.75; Outlook: Slightly Bearish 

Dollar Index  

The dollar against its major crosses fell after the Federal Reserve held rates 

unchanged but are of the view of two rate hikes in this year. Today market 
participants will be keeping an eye on the inflation and Philly Fed manufacturing index 

number to gauge a view for the dollar.  

 (Intraday)Support: 93.80, Resistance: 94.65; Outlook: Slightly Bearish 

 

 

CURRENCY TIME EVENT FORECAST PREVIOUS 

GBP 2.00 PM Retail Sales m/m 0.30% 1.30% 

EUR 2.30 PM Final CPI y/y -0.10% -0.10% 

GBP 4.30 PM MPC Official Bank Rate Votes     

USD 6:00 PM CPI m/m 0.30% 0.40% 

USD 6:00 PM Philly Fed Manufacturing Index 1.1 -1.8 

USD 6:00 PM Unemployment Claims 267K 264K 

Economic calendar for the day 



 

ABOUT US 
 

IFA Global is one of the leading Treasury Solutions firm .We help companies explore extra-

ordinary opportunities, manage and sustain growth through efficiency and transparency. We 
have always believed that every client needs a bespoke offering and we have a long history 
of serving clients with tailored offerings as per their needs. 

Since 2005, we have been a trusted partner with over 300 permanent companies across 30 
different industries. We have our presence across India, Dubai and Hong Kong.  



 

Disclaimer  

This report has been prepared by IFA Global. IFA Global shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. IFA Global nor any of 

directors, employees, agents or representatives shall be held liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. 
No liability whatsoever is accepted for any loss arising (whether direct or consequential) from any use of the information contained in this report. This statement, prepared specifically at the addressee(s) request is for information contained 

in this statement. All market prices, service taxes and other levies are subject to change without notice. Also the value, income, appreciation, returns, yield of any of the securities or any other financial instruments mentioned in this 

statement are based on current market conditions and as per the last details available with us and subject to change. The levels and bases of, and reliefs from, taxation can change. The securities / units / other instruments mentioned in this 
report may or may not be live at the time of statement generation. Please note, however, that some data has been derived from sources that we believe to be reliable but is not guaranteed. Please review this information for accuracy as IFA 

Global cannot be responsible for omitted or misstated data. IFA Global is not liable for any delay in the receipt of this statement. This information is strictly confidential and is being furnished to you solely for your information. This 

information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, copied, in whole or in part, for any purpose. This report is not directed or intended for distribution to, or 
use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject 

IFA Global to any registration or licensing requirements within such jurisdiction. The information given in this report is as of the date of this report and there can be no assurance that future results or events will be consistent with this 

information. IFA Global reserves the right to make modifications and alterations to this statement as may be required from time to time. However, IFA Global is under no obligation to update or keep the information current. Nevertheless, 

IFA Global is committed to providing independent and transparent information to its client and would be happy to provide any information in response to specific client queries. Neither IFA Global nor any of its directors, employees, 
agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The information provided 

in these report remains, unless otherwise stated, the copyright of IFA Global. All layout, design, original artwork, concepts and other Intellectual Properties, remains the property and copyright IFA Global and may not be used in any form 

or for any purpose whatsoever by any party without the express written permission of the copyright holders.  
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