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Major Events of the Week 21 - 25 August

Time (GMT)
MONDAY, 21 AUGUST
12:30 PM I*I CAD
TUESDAY, 22 AUGUST
9:00 AM EUR

12:30 PM I*I CAD

WEDNESDAY, 23 AUGUST

* *

8:00 AM SRS £ UR

2:00 PM usD

THURSDAY, 24 AUGUST
8:30 AM GBP

2:00 PM

FRIDAY, 25 AUGUST
8:00 AM S EUR

12:30 PM

Flag Currency

Event

Wholesale Sales

German ZEW Economic Sentiment

Retail Sales

Flash Services PMI

New Home Sales

Second Estimate GDP

Existing Home Sales

German Ifo Business Climate

Durable Goods Orders

Period Actual

June

August

June

August

July

Q2
July

August

July

Forecast

-0.5% 0.6%

10.0 15.3

0.1% 0.2%

554

615K

0.3%

5.57M

115.7

-5.7%

Previous

0.9%

17.5

0.6%

55.4

610K

0.3%

5.52M

116.0

6.4%
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EUR/USD: German ZEW Economic Sentiment
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Historical Data Table : German ZEW Economic Sentiment The Euro continued depreciation against the US Dollar, as the ZEW
report showed notable weakening in the German investors’ confidence.
Date  |11.04.2017|16.05.2017 |13.06.2017 |18.07.2017 [22.08.2017| The EUR/USD fell initially just by 4 base points to continue the trading
Actual 19.5 20.6 18.6 17.5 10.0 session below the 1.1768 level.
Forecast 13.2 22.3 21.6 17.8 14.8
The Mannheim-based Centre for European Economic Research stated
Initial Reaction on Main Pairs that its German Economic Sentiment Index came in at 10.0 points for
August, showing a decline for the third consecutive month. A decrease
Open Price Close Price % Change was fuelled by concerns over the further expansion of the Germany’s
N [
EUR/USD 1.1772 1.17681 0.03% economy, as the scandal in the country’s automobile sector was likely to
EUR/GBP 0.91604 0.91599 -0.01% . . } .
affect the stability of growth. On the contrary, the current situation in
EUR/CHF 1.13674 1.13678 0.00% .
EUR/IPY 128.696 128.605 0.07% the Euro zone was evaluated much higher than expected.
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USD/CAD: Retail Sales
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Historical Data Table : Canadian Retail Sales m/m Tuesday’s reports on Canadian retail sales and core retail sales were in
overall strong enough to result in a 34 base points fall of the USD/CAD
Date  26.04.2017|19.05.2017 | 22.06.2017 | 21.07.2017 |22.08.2017| exchange rate. However, by the end of the session the pair returned to
Actual -0.4% 0.5% 0.7% 0.6% 0.1% the levels seen before the release. The Greenback is expected to keep
Forecast 0.0% 0.4% 0.3% 0.3% 0.2% trying to get stronger footing against the CAD in the absence of Canadian
economic data today.
Initial Reaction on Main Pairs
Statistics Canada said that the country’s retail sales growth slowed more
Open Price Close Price % Change than expected to 0.1% in June from a downwardly revised 0.5% rise in
N [o)
AUD/CAD 0.99486 0.99193 0.29% the prior month, while the core measure increased strongly 0.7% after
CAD/CHF 0.76877 0.77075 0.26% . . ] }
0.1% drop in the same period. The latest report confirmed expectations
EUR/CAD 1.47982 1.4751 -0.32% o o
USD/CAD 125766 125428 0.27% for the Bank of Canada to raise interest rates once again in October.
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Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of products. Dukascopy group assume no
responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and
analyses are those of the author of the article, and are not endorsed by the Dukascopy group.

Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a particular purpose, with respect to all
information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential, contingent or any other damages sustained in connection with the use of
this article.
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