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Major Events of the Week 17-21 July  

Time (GMT) Flag Currency Event Period Actual Forecast Previous 

MONDAY, 17 JULY    

09:00 am  EUR Final CPI y/y  June 1.3% 1.3% 1.3% 

10:45 pm  NZD CPI q/q  Q2 0.0% 0.2% 1.0% 

TUESDAY, 18 JULY  

08:30 am  GBP CPI y/y  June 2.6% 2.9% 2.9% 

09:00 am  EUR German ZEW Economic Sentiment  July 17.5 17.6 18.6 

WEDNESDAY, 19 JULY  

12:30 pm  CAD Manufacturing Sales m/m  May 1.1% 0.8% 1.1% 

12:30 pm  USD Building Permits  June 1.25M 1.20M 1.17M 

THURSDAY, 20 JULY  

01:30 am  AUD Employment Change  June 14.0K 14.4K 42.0K 

08:30 am  GBP Retail Sales m/m  June 0.6% 0.3% -1.1% 

FRIDAY, 21 JULY  

12:30 pm  CAD CPI m/m June  0.0% 0.1% 



AUD/USD: Employment Change  

The fourth consecutive healthy Australian employment report boosted a 

30-basis point increase in the AUD/USD exchange rate, sending the 

Aussie to fresh 2017 highs right after the data was released. Analysts 

anticipated the number of employed people to increase by 14.4K in June, 

while the actual report showed a modest rise of 14K in the observed 

period, mainly supported by full-time employment, which surged by 62K. 

However, the unemployment rate did not manage to surprise the 

markets, matching with projections and drawing a rather uncertain 

picture with no clear trend established as of yet. 

Historical Data Table 

      

Date 16.03.2017 18.04.2017 16.05.2017 16.06.2017 19.07.2017  

Actual -6.4K 60.9K 37.4K 42.0K 14.4K 

Forecast 16.3K 20.3K 4.5K 9.7K 14.4K 

      

Initial Reaction on Main Pairs 

      

  Open Price Close Price % Change 

AUD/JPY 89.013 89.28 0.30% 

AUD/USD 0.79587 0.79836 0.31% 

EUR/AUD 1.4487 1.44366 -0.35% 

GBP/AUD 1.63772 1.63206 -0.35% 



GBP/USD: Retail Sales  

The stronger-than-expected UK retail sales report failed to support the 

British Pound, as the gain was thought to be related to temporary warm 

weather effects. At the moment of data release, the Sterling rose 0.20% 

against the US Dollar to 1.3018. According to forecasts, Britain’s retail 

sales were set to increase just 0.4% in June, but the release beat 

expectations with a 0.6% rise for the month. The higher volume of sales 

was supported by solid growth in clothing sales, which offset declines in 

fuel and food sales. Despite the uptick, the release is unlikely to convince 

the Bank of England to consider interest rate hike in the near term. 

Historical Data Table 

      

Date 23.03.2017 21.04.2017 18.05.2017 15.06.2017 20.07.2017  

Actual 1.40% -1.80% 2.30% -1.20% 0.60% 

Forecast 0.40% -0.30% 1.20% -0.90% 0.40% 

      

Initial Reaction on Main Pairs 

      

  Open Price Close Price % Change 

GBP/USD 1.29877 1.30159 0.22% 

EUR/GBP 0.88569 0.88367 -0.23% 

GBP/CAD 1.64012 1.64413 0.24% 

GBP/JPY 145.923 146.24 0.22% 



Disclaimer 

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of products. Dukascopy group assume no 
responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this article have not been verified by the Dukascopy group. Views, opinions and 
analyses are those of the author of the article, and are not endorsed by the Dukascopy group.  
Dukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a particular purpose, with respect to all 
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this article. 

Newest releases and 

archive: 

Fundamental Analysis 

Technical Analysis 

Market Research 

Expert Commentary 

Sentiment Index 

Trade Pattern Ideas 

Quarterly Report 

 

Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                             research@dukascopy.com 

Additional information: 

Market News & Research 

Live News Feed 

Live Webinars 

Daily Pivot Point Levels 

Economic Calendar 

Daily Highs/Lows 

SWFX Sentiment Index 

Movers & Shakers FX 

Forex Calculators 

Currency Converter 

Currency Index 

 

Social networks: 

http://www.facebook.com/dukascopy
https://twitter.com/#!/Dukascopy_News
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Bank-Sentiment-Index/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Quarterly-Report/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Fundamental-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Technical-Analysis/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Trade-Pattern-Ideas/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Dukascopy-Aggregate-Technical-Indicator/
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-Research/
mailto:research@dukascopy.com
http://www.dukascopy.com/swiss/english/marketwatch/market_news/Market-News-and-Research/
https://www.dukascopy.com/news
http://www.dukascopy.com/tv/Live
http://www.dukascopy.com/swiss/english/marketwatch/pivot/
http://www.dukascopy.com/swiss/english/marketwatch/calendars/eccalendar/
http://www.dukascopy.com/swiss/english/marketwatch/daily_hl_interbank/
http://www.dukascopy.com/swiss/english/marketwatch/sentiment/
http://www.dukascopy.com/swiss/english/marketwatch/movers_and_shakers_fx/
http://www.dukascopy.com/swiss/english/marketwatch/forexcalc/
http://www.dukascopy.com/swiss/english/marketwatch/converter/
http://www.dukascopy.com/swiss/english/marketwatch/currency_index/

