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Major events this week (November 21-25)

Day/Time (GMT)  Flag Currency Event Period Actual Forecast Previous
MONDAY

13:30 pm I*I CAD Wholesale Sales (MoM) November 0.8%
16:00 pm ECB President Draghi Speech

TUESDAY

Tentative . Retail Sales Quarter 0.8% 0.6%
13:30 pm I*I CAD Core Retail Sales (MoM) October 0.0%
WEDNESDAY

15:30 pm —— Core Durable Goods Orders (MoM) November 0.1%
THURSDAY

09:00 am EUR German IFO Business Climate November 110.5
11:30 pm ® Jry Tokyo Core CPI (YoY) November -0.4%
FRIDAY

13:30 pm :\/: :/\: GBP Second Estimate GDP Quarter 0.5%
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Key highlights of the week ended November 18
us

November 9 brought two different kinds of news for the Russian economy. First, the latest World Bank forecast on the Russian internal
indicators came to light, showing expectations for 2016 GDP growth still in the red zone with a 0.6% contraction, but estimating 2017 growth at
15% and 2017 growth at 1.7% respectively. The forecast is in line with Russia's Ministry of Economic Development, which predict a recession
between 0.5% and 0.7%. In June, the World Bank set its estimates at a 1.2% fall in GDP, painting a much gloomier picture. Second, Donald Trump
won what emerged to be a nasty election, getting hopes up for Russian investors. Interestingly, both of these news still give little to no certainty
on what comes next for Russia.

EU

The single currency economy expanded in the third quarter, showing a 0.3% in the region's gross domestic product (GDP) on the previous three
months and up 1.6% on a yearly basis. The figures were spurred by a rebound in smaller countries, including Portugal, which saw its fastest
growth pace since 2013. During the last week, the European Commission cut its GDP forecasts for the euro area on advanced political
uncertainty and weaker global trade. The EU expects the currency bloc to grow 1.7% this year and 1.5% in 2017, after climbing 2% in 2015.

UK

British consumer prices dropped unexpectedly last month, despite the steep fall in the value of the British Pound after the Brexit vote, official
data showed on Tuesday. According to the Office for National Statistics, the Consumer Price Index advanced 0.9% year-over-year in October,
compared to the preceding month's 1.0% rise. That was below the 1.1% market forecast, who suggested that the weak Sterling would lift
inflation last month. Nevertheless, the ONS said factory gate prices increased 2.1%, faster than expected and the largest increase since April
2012. Furthermore, the Producer Price Index jumped 4.6% on a monthly basis in the reported month, after rising just 0.1% in the previous
month, whereas economists penciled in an increase of 1.6%. Meanwhile, the Retail Price Index came in at 2.0% in October, unchanged from the
same month one year ago. In addition, the ONS reported the so-called core inflation rate declined to 1.2% from September's 1.5%, falling behind
analysts' expectations of 1.4%. UK inflation remained below the Bank of England's target of 2% for almost three years already. According to the
Bank of England's latest inflation forecasts published earlier this month, UK inflation is expected to climb to 2.7% by this time next year.

China

Chinese industrial production grew less than expect last month, falling behind market forecasts and raising questions about the strength of
recovery in the world's second largest economy, official figures revealed on Monday. According to the Chinese National Bureau of Statistics, the
country's industrial activity advanced 6.1% on an annual basis in October, unchanged from the preceding month, while market analysts
anticipated an acceleration of 6.2% during the reported month. Furthermore, retail sales that track private and government spending increased
10% year-over-year in October, while analysts expected them to remain unchanged at 10.7% last month. Further, China's fixed-asset investment
rose 8.3%, compared to the same month one year ago, whereas economists expected an increase 8.2%, unchanged from the prior month. As in
the preceding quarters, the Chinese economy expanded 6.7% in the Q3.
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“This is indicative of an economy that’s still sluggish and
with excess slack”.
- Jimmy Jean, Desjardins Capital Markets

Monday, November 21, 2016

CAD
news Impact
In Canada both headline and core inflation increase 0.2% ]
in October High

Consumer prices advanced last month amid higher transportation
and shelter costs, official figures revealed on Friday. According to
Statistics Canada, the headline CPI rose 0.2% in October, following
the preceding month’s gain of 0.1%. On an annual basis, inflation
grew 1.5%, after rising 1.3% in September and 1.1% in August. Both
readings were in line with analysts’ projections. Meanwhile, the so-
called core CPI, which excludes the price of food and energy items,
climbed 0.2% month-over-month in the same month, unchanged
from September, while markets anticipated a slight increase to
0.3%. Year-over-year, core consumer prices rose 1.7%, below
market consensus of 1.8%. Transportations costs jumped 3% in
October, compared to the same month one year ago, driven by a
2.5% increase in the price of gasoline. The price of passenger
vehicles increased 4.4%. Shelter costs grew 1.9%, whereas
homeowners’ replacement cost and electricity prices rose 4.1% and
5.3%, respectively. However, these increases were partly offset by a
0.7% decline in the price of food, 2.1% decrease in grocery store
prices and 2.6% drop in restaurant prices. Last month, the Bank of
Canada, which aims at 2% inflation, left its key interest rates
unchanged but signaled further monetary stimulus is on the table.
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MAX 1.84 1.55 1.45
75% percentile 1.32 1.31 1.31
Median 1.29 1.28 1.28
25% percentile 1.25 1.25 1.25
MIN 1.17 1.12 1.07
* the data is based on international banks’ forecasts
17.11 open price | 17.11 close price % change
GBP/USD 1.2406 1.23484 -0.25%
EUR/GBP 0.85514 0.8573 +0.25%
GBP/CAD 1.67834 1.66802 -0.62%
GBP/JPY 136.667 136.944 +0.20%
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Major events previous week (November 14-18)

Day/Time (GMT)
MONDAY

-
02:00 am CNY

03:00 pm SRS EUR

x
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* %
* ek

TUESDAY
09:30am
10:00 am
13:30 pm
WEDNESDAY
13:30 pm
15:30 pm
THURSDAY
12:30 am
09:30 am
13:30 pm
FRIDAY

13:30 pm

Flag Currency Event

Industrial Production (YoY)
ECB President Draghi Speech

Consumer Price Index (MoM)
Gross Domestic Product

Retail Sales (MoM)

Manufacturing Sales (MoM)

Industrial Production (MoM)

Unemployment Rate
Retail Sales (MoM)

Consumer Price Index (MoM)

Core Consumer Price Index (MoM)

Period

October

October
Quarter

October

September

October

October
October

October

October

Actual Forecast Previous

6.1% 6.2% 6.1%

1.0%
0.9% 1.1% 1.0%
1.6% 1.6% 1.6%
0.8% 0.6% 0.6%
0.3% -0.2% 0.9%
0.0% 0.2% 0.1%
5.6% 5.6% 5.6%
1.9% 0.4% 0.0%
0.4% 0.3% 0.3%
0.2% 0.3% 0.2%
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Swiss Forex Bank & Marketplace

EXPLANATIONS

Chart
. — Simple Moving Average of 55 periods
=  SMA (200) — Simple Moving Average of 200 periods

Forecasts

Third Quartile — separates 25% of the highest forecasts

Second Quartile — the median price based on the projections of the industry

First Quartile — separates 25% of the lowest forecasts

py Bank SA,ﬁqute de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com


http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com

£ DwAscoPY

Swiss Forex Bank & Marketplace

Newest releases and archive:
b & Fundamental Analysis
Technical Analysis

Press Review

Market Research

Expert Commentary
Dukascopy Sentiment Index
Trade Pattern Ideas

. % . . Global Stock Market Review
Fundamental Analysis Technical Analysis Press Review Market Research

‘\ P r " h Commodity Overview

Economic Research
Quarterly Report

& ,& b b Aggregate Technical Indicator

DuxAscoPY
RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS Addltlonal information:
2T / Dukascopy Group Home Page
Market News & Research
FXSpider
Live Webinars
Dukascopy TV
Daily Pivot Point Levels
Economic Calendar
Daily Highs/Lows
SWFX Sentiment Index

& & »& Movers & Shakers FX

DuascoPy Forex Calculators

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

2o 2o

RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS RESEARCH PRODUCTS

—
A\ \\\\\\\\\\\

-

Dukascopy Bank

Expert Commentary ¢ ® Sentiment Index

Global Stock Market Review

Trade Pattern Ideas

s
SR>

Currency Converter
Currency Index
CoT Charts

o

@
Commodity Overview > Economic Research .Dukasco;_)y Aggregate [ \
‘. : i Technical Indicator l ‘
\ b

il

Social networks:

Disclaimer

Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of
products. Dukascopy group assume no responsibility for the completeness or the accuracy of any data contained in this article. Financial figures indicated in this
article have not been verified by the Dukascopy group. Views, opinions and analyses are those of the author of the article, and are not endorsed by the Dukascopy
group.

ukascopy group waive any and all warranties, express or implied, regarding, but without limitation to, warranties of the merchantability or the fitness for a
icular purpose, with respect to all information in this article. Dukascopy group shall under no circumstances be responsible for any direct, indirect, consequential,
gent or any other damages sustained in connection with the use of this article.
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