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What needs to happen is the implementation of some sort of regulations for small to mid-size 
banks, while regulations for large banks make sense for the most part.  

Donald Trump aims to overhaul the financial services system’s regulation in order to simplify lending process for banks. In 

your opinion, is this intention reasonable? Why? 

That is obviously not a simple question to answer for the reason that a reform of the financial regulatory system in terms of 

changing the Dodd-Frank needs to be done, but I do not think an overhaul is indeed necessary. What needs to happen is the 

implementation of some sort of regulations for small to mid-size banks, while regulations for large banks make sense for the 

most part. A few larger banks here and there need to be reviewed, but the simple fact is that by requiring significantly greater 

capital, the system is much more stable than it had been and it has been able to withstand the shock and not get into the kind 

of problems it faced ten years ago. When we talk about reforming the regulatory system, it needs to be done with an eye to-

wards small and mid-size banks, not large banks. Unfortunately, the focus of attention is on larger banks, because they have 

more money in the government.  

 

The new US president had a plan to sweep away environmental protections left from Obama’s presidency. Though, large 

companies urged to keep the US in the Paris Climate Agreement in order to protect the country’s industry interest overseas. 

What do you think, is it better for the US to lower its commitments or quit the climate deal? Why? 

As the country, we have to decide whether we want short-term gain sor long-term gains. Clearly, I think it is better to stay in 

and not lower any of the environmental standards, because we have seen over the years how much improvement in the US 

environment has been made as a result of that. Naturally, the last thing in the world we want is to go backwards. This is exactly 

what we are going to do if we do not become involved in worldwide environmental issues. My view is that everybody should 

focus of long-run progress, not short-term profits. In fact, the current trend has established not during the Obama era, but with 

Nixon 45 years ago, as far as the environmental protection is concerned. 

 

Relationship between the US and Russia is in focus, as both countries have competing aims in Syria. In your point of view, is 

it necessary to improve their relationships for future cooperation? Why? 

What I think is that Russia is never going to be a friend, but we can have working relationships with them. Thus, in our respect it 

is always good to have working relationship but there has to be an understanding of what that relationship is. And sometimes 

you have to be adversarial on it.  

Ph.D. Joel L Naroff 
President/Founder 

Naroff Economic 
Advisors 

United States 

Ph.D. Joel L Naroff, President/Founder at Naroff Economic Advisors, on US economy 

http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           re-

Just click on a subject you are interested 

in and see what experts have to say 

http://www.icc-geneve.ch/pages/International_Center_Cointrin_Geneva.html
mailto:research@dukascopy.com
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/77219/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/78079/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/67335/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/77738/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/67335/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/71875/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/71374/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/58834/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/78079/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/77738/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/65219/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/66954/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/64559/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/64709/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/76481/
https://www.dukascopy.com/swiss/english/marketwatch/market_news/Expert-Commentary/55558/


Dukascopy Bank SA,  Route de Pre-Bois 20,  International Center Cointrin,  Entrance H,  1215 Geneva 15,  Switzerland tel:  +41 (0) 22 799 4888,  fax:  +41 (0) 22 799 4880                           research@dukascopy.com 

Disclaimer 
Everything in this article, including opinions and figures, is provided for informational purposes only and may not be interpreted as financial advice or solicitation of 
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