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Dear Readers,

Indian rupee opened at 67.08 after closing the previous session at 67.11 levels. The intra-
day range is seen between 67.00-67.20 levels.

The latest Energy Information Administration (EIA) crude inventories data recorded a build
of 2.5mn barrels in the latest week compared with an expected draw of close to 0.5mn
barrels and following a draw of 2.5mn last week. There was a build in Cushing stocks of
0.38mn barrels, which was higher than expected. Gasoline inventories were unchanged on
the week, while distillates stocks rose by 0.1mn barrels. Both gasoline and distillate
inventories remain well above historical averages for this time of year, but the data was less
impressive than the API estimate of a substantial gasoline draw.

The pace of existing-home sales decreased 3.2% last month from June to a seasonally
adjusted annual rate of 5.39 million, the National Association of Realtors said Wednesday.
The decrease was the first since February. Sales of previously owned homes slipped in July,
a sign that higher prices are taking a bite out of U.S. housing demand.

Today eight central bankers among them Fed governor Lael Brainard and New York Fed
President William Dudley , will meet with and answer questions from about 120 activists
from the Campaign for Popular Democracy’s Fed Up Campaign, a left-leaning group working
to change the way the powerful central bank works. The meeting marks a turn for the
invitation-only Jackson Hole symposium, which draws top central bankers and economists
from around the world to discuss monetary policy issues behind closed doors.

Indian government bonds open higher as traders add to their positions, after foreign banks
remained net buyers for second straight session yesterday. Benchmark bond now at
INR103.19, yielding 7.12%, against INR103.07 previous close. Foreign banks bought
baonds worth around INR 43 billion in last two days, after selling notes worth INR 97 billion
in three sessions before that. Benchmark yield tipped in 7.10%-7.14% band today.




The USD/INR pair is likely to quote in the range of 67.05-67.30 levels.

are advised to cover their partial booking at current levels 67.20-67.30. (They
are suggested to discuss their positions with their respective advisors).

were advised to cover their short term booking on dips towards 66.70-66.75
levels. (They are suggested to discuss their positions with their respective advisors).

66.50-67.50

65.80 - 70.00

Euro area banks saw their profits fall by a fifth in the first three months of this year as they
made less money from trading and most other business areas, European Central Bank data
showed on Wednesday. Technically, short term resistance can be seen at 1.1400-1450
band. If it reverses then correction can be seen till 1.1150-1.1100 levels. Today, the pair is
likely to quote in the range of 1.1220-1.315 band.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
1.1220 1.315 ;gg:tslz 1.0800 1.1440 Bearish 1.0800 1.1450 Bearish

Sterling traded above $1.32 to touch a three-week high on Wednesday, as speculators
further cut bets against the currency after data indicated the economy was holding up
surprisingly well after the Brexit vote. Technically, In the near term; the pair is likely to face
resistance near 1.3270-1.3300 zone. If it reverses then pullback can be seen till 1.3150-
1.3100 levels. Today, it could remain in the range of 1.3150-1.3330 band.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
1.3150 1.3330 gle'g:tslz 1.2800 1.3550 Bearish 1.2800 1.3900 Bearish

The Japanese Yen continues to consolidate within a narrow range USD/JPY may extend the decline from
earlier this year especially if Governor Haruhiko Kuroda may attempt to buy more time at the next
interest-rate decision on September 21. The USDJPY pair is likely to face resistance near 101.20 and on
the lower side face support at 99.50.




INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)

Support Resistance Trend Support Resistance Trend Support Resistance Trend

99.50 101.20 Bullish 99.00 109 Bullish 96.60 109.30 Bullish

After consolidating in a narrow range in the last couple of sessions the Australian dollar rose
in today’s early Asian session as the bulls start digesting Australia’s treasurer Morrison’s
latest comments. All eyes remain focused on the next risk event for the major, the Jackson
Hole Symposium and key US macro updates, including the durable goods and GDP data, for
fresh direction on the pair. For the day the Australian dollar faces resistance near 0.7660
levels and on the lower side 0.7580 will be an important to watch for.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
0.7580 0.7660 Bearish 0.7280 0.7800 Bullish 0.7150 0.7720 Bearish

The Canadian dollar came under pressure against its US counterpart after global crude oil
prices fell after EIA showed increase in inventory. EIA showed crude inventory rose
2.5million barrels compared to drawdown of 2.5million barrels in the previous week. In the
near term Canadian dollar faces important resistance around 1.2970 and on the downside
faces important support around 1.2860 levels.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
1.2850 1.3000 Bullish 1.2650 1.3400 Bullish 1.2450 1.3550 Bullish

Gold rose slightly on Thursday after hitting a four-week low in the previous session, with the
dollar losing strength ahead of a speech by Federal Reserve Chair Janet Yellen that will be
closely watched for clues on U.S. interest rate policy.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
1310 1340 Bearish 1275 1420 Bullish 1120 1450 Bullish

Crude futures fell Wednesday after US Energy Information Administration data showed a
larger-than-expected build in crude stocks, and refined products inventories saw slight




increases. Technically, 48 could act as a resistance, as long as prices sustain below this level
bias is negative and it could move lower towards the next support of 45.50

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
45.50 48.00 Bearish 37.50 45.00 Bearish 35.00 56.00 Bullish

The dollar index edged higher, with investors reluctant to make aggressive moves ahead of
an expected speech from Federal Reserve Chairwoman Janet Yellen at the central bank’s
summer summit at the end of the week. Technically, 94 could act as a support in near term.
As long as this support is intact on downside bias is positive and it could move higher
towards 95.50-95.70 levels in near term.

INTRADAY RANGE SHORT TERM (Upto 3 months) MEDIUM TERM (3-6 months)
Support Resistance Trend Support Resistance Trend Support Resistance Trend
94.00 95.70 Bullish 93.00 99.00 Bullish 92.50 101.00 Bearish
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Disclaimer

This report has been prepared by IFA Global. IFA Global shall not be in any way responsible
for any loss or damage that may arise to any person from any inadvertent error in the
information contained in this report. IFA Global nor any of directors, employees, agents or
representatives shall be held liable for any damages whether direct, indirect, special or
consequential including lost revenue or lost profits that may arise from or in connection with
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the use of the information. No liability whatsoever is accepted for any loss arising (whether
direct or consequential) from any use of the information contained in this report. This
statement, prepared specifically at the addressee(s) request is for information contained in
this statement. All market prices, service taxes and other levies are subject to change
without notice. Also the value, income, appreciation, returns, yield of any of the securities
or any other financial instruments mentioned in this statement are based on current market
conditions and as per the last details available with us and subject to change. The levels and
bases of, and reliefs from, taxation can change. The securities / units / other instruments
mentioned in this report may or may not be live at the time of statement generation. Please
note, however, that some data has been derived from sources that we believe to be reliable
but is not guaranteed. Please review this information for accuracy as IFA Global cannot be
responsible for omitted or misstated data. IFA Global is not liable for any delay in the
receipt of this statement. This information is strictly confidential and is being furnished to
you solely for your information. This information should not be reproduced or redistributed
or passed on directly or indirectly in any form to any other person or published, copied, in
whole or in part, for any purpose. This report is not directed or intended for distribution to,
or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, publication, availability or use
would be contrary to law, regulation or which would subject IFA Global to any registration or
licensing requirements within such jurisdiction. The information given in this report is as of
the date of this report and there can be no assurance that future results or events will be
consistent with this information. IFA Global reserves the right to make modifications and
alterations to this statement as may be required from time to time. However, IFA Global is
under no obligation to update or keep the information current. Nevertheless, IFA Global is
committed to providing independent and transparent information to its client and would be
happy to provide any information in response to specific client queries. Neither IFA Global
nor any of its directors, employees, agents or representatives shall be liable for any
damages whether direct, indirect, special or consequential including lost revenue or lost
profits that may arise from or in connection with the use of the information. The information
provided in these report remains, unless otherwise stated, the copyright of IFA Global. All
layout, design, original artwork, concepts and other Intellectual Properties, remains the
property and copyright IFA Global and may not be used in any form or for any purpose
whatsoever by any party without the express written permission of the copyright holders.




